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VHKIXWQJHQRPPHIXDFPPNXFKH:!
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$XJIX VAL QBIHEHVWHY XQJKQV H
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:LHLPPHDQGLHWWHB GFHKWIHFBLH
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GLH %UHLVBHHY 6SHNWUXRYVHU
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6SHQGHQHLQQDK@HQLHGBHE % U
XQVHUIHUHLQV]ABF®HQMWDRBGR
VFKOMVHAKHWHLUXPHLQ B® L VALK
HLQH®FKVHQBGRIQ D GHIQ WIUESH U
*HPHLQGG®HUXQVZLHGHUEPLGHU
)LQDQ]LH UXHUB QW H UK D OMDX®IU
.LUFKH XQWHUVW3%W]W
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ODQQKHLWXU]IULDWLHVDAWU G H
PXVVWIROOHQXQVH UH\DW HEL H V
ODZLHGHUQNGE UJQ%JAIDAAKPQ W
XQGEHQBLHWIDQGLHVYW@EMUHL
YRU GHP (UVFKHLQXQJV GRWXF
1R UG O LAWK VW W BLHQUAHFWWB Q ] X Q
GHU $XVJDBHNHKHKVS DV V LYHU
,QWHUHVVDQWHY EHL XQV LP .

6LEROOHDPLWDWQGDWOOLWJIOL

]IX HLQHUQD Q]L HMQ@WHHQ VW 3&W MX QIQWHU VW ¥BWHHNQQ QH ® L H IX QW H
.LUFKEDXYHUWHLQYWHBERQUZHLVHZZZ SURW NLUFKEDXYHUHLQ O
6LH JHUQH ,KUH 6SHQGH DXI| GBRQRBWRXHPGHQ $XIQDKPHDQ

3URW
6SDUNDVVH 9RUGHUSIDO]
J%S1 ' (

9LHOHQ 'DQN $OO0OHV *XWH

.LUFKEDXYHUHLQ /8 (GLSEAXORD

KHHEL AL FEH)YUD JIB®] X
DXFK JHUQ DQ

(V JU¥%iW 6LH KHU]JOLFK\



7TXUPEOLF!

7TXUPEOLFNEODVHQ LQ (GLJKHLP

" DV QHXH . LWRAKHQBKU KDEHQ Z IlUP MWGHP 1G] Z IVAKHQ VFKRQ WDGIMRQHM®Q
7XWP ECRNEOVHQ EHIW4 W

$XFK VR NRQQM P DQ
EHTXHP ] XK, IHQ

"DV EHVRQGHH ZDU GDW GHWHV P DO HQUH
YDVHU LQOHQ MFK ZIHGHU DXI GHQ 7XWP  JHZ DIW
KDEHQ XQG GHU. @QJ DEZ HKVHQG YRQ XQWQ REHQ

XQGIHP HOVDP  HU/AKDOM * HIW DQINDIHO



$GYHQWV]HLWU%FNEOLFN GHU .LQGFH

,Q GHU $GYHQW] HWHUBEWIQ

GH . IQGHUGHU. VD 2 EHUID

YHBI VK QH XQG EH

VRQGHHO RP HOM

(1Q JDQY EHVRQGHHU * DW

EHIGIWW XQV GXURK GIHWH

=HW XQWHU : LIFKWO . BRI\

JRJ [P %Z HIXQIMDXP HQ

XQG VXFKW MEK GRUNVHQ

JHP IAIFKHV 30O WKHQ

HGHQ 7D0 YEHUDVKW HU

GH . 1QGHU HQEHGHU P IW

HOHU NPIQHQ $NMRQ RGHU

VSIHIM  IKQHQ  NBICGH

WHFKH GLH 17 YIHO) UHXGH

XQG 6SDQOXQI VRUWQ

$XFK GDV JHP HQVDP H %DANHQ GXUW 1Q GHU $ GYHQM HWQIEKWIHK®IQ 0 IMMHO) UHXGH

Z XUBHQ GH 3OWRKHQ DXVIHWRKHQ XQG JHEDANHQ 1 DWAIFK Z XUGH DXFK . B\ YRQ

GHQ. IQGHQ P MBOWRKHQ YHURUW

" IHVHV -DKU GXUWQ Z WU ]XGHP GHQ : HIKQDFKWEDXP DP SDWDXV VFKP ¥ANHQ ' IH

. LQGHUKDWHQ YIHO UHXGH EHP $XIK! QIHQ GHUJHEDWMAMQ' LQIH 9 IHBLEK\WMAHU, KQHQ

ND LQ GHVHU=HMWDXI J H DEBIQ

$P ' H HP EHUKDEHQMEK GH . IQGHUHOQ 1 INRDXV W/AKVWIN JHZ YQVFKW) BL; L) Z XUGH

1Q GHU. LQGHINRQHIHQ] GIH %61 | FVRAM JH YVXQG GIH ( OMUQ ELDFKWIQ YIHG! / HANHIHHQ

P IWGH Z lUJHP HQVDP ] X HOHP 96XITHW XVDP P HOWM@MQ XQG 1Q VK, QHUSW? RVSK! LH

P MQDQGHUJHQRWHQ $P VHEHQ 7DJ EHVXAKWM XQV DXFK GHUBDQNAL INRDXV GHU 194

MIGHV . 1QG HOH NBIQH Z EHUDVAKXQU GDEHL KDWMA ,Q GIHVHP  -DKU Z RGMQ GIH . 1QGHU

IKUHQ %HVXFK P IW6HEWIHP DOMP  XQG * HEDUMOMP EHMVAKHONHQ  $@1 . XQWE HNH

ZXWGBHQ] X HOHP 9%XFK JHEXQGHQ XQG GHP 1 INRDXV ¥EHUHEKW
=XP $EVFKOW IHHUMQ Z lUXQWHH : HKQDFKW
DQGDRKWQ GHU. LUAKH ' RUAK, UMQ GIH . LQGHUGHH
* HVAKIFKW YRQ -HVXV XQG GHP / IFKWZ HBKH YRQ
GHQ ( IHKHUQQHQ DQVFKDX@K XQG NQGIHHKW
GDUHWM@V ZXWGEH * HP HODP  \DQIHQ XQG
EHWAMQ ZIWU =XGHP JDE HV 1%4J MIGH * LXSSH
* HVAKHQONH YRP ) . UGHUHIHQ GHV . I[QGHI DUMQV
OHBRQ 'DON ' IH %AKHU ZHGHQ 101 L
DQIHVHKHQ XQG YRUHBMHQ
- WILHXHQ XQV DXI HQ QHXHV JHP HQVDP HV -DKU
XQG Z YQVRKHQ HOHQ VK, QHQ) /K@RIVDQ D

YRRV (WP D<IGUP . BAW XQG

) HIEMDV 1 IHGHLP DIHU * ®FNH 7H[W 6DKDU <



(QJHO XQWHU XQV

%HLRILSSHQD®LHIOOLIDERQGVEH® HV X FKHQMHL H E HHVUR OKOORMWHK Q D F K
JHVFKLAKWHEH@ Q %QW H UKILFIQWH L QHUQ | H O B I BAL HH E X URW XX Q G
Z'KUHQ@GHU]!'KOWHIDD F KGVHHQI X UBXROQGP GLHILS $HP/HEHQLUWH QW
HLQ QLXQGDW % WOURXQ GRV EILUNWD\MRD OX' UH@L R LW WV KQV

%HVRQGHUV ZDU GHU ORPHQW DOV GDV .LQG SO _ W]OLFK EHF

-HGHU YRQ XQV NDQQ H J
6 RZ X U GGIH X W GBLOPKND J HODL F WU QG HUH LK QD FKW V J H W B K ERKKMW/ERHTE H
DXFK LQ XQVHUHQ )DPLOLHQ XQG %HJHJQXQJHQ VS%UEDU VL

=ZLVFKGH®]HQHEH J O H LYOHWD BF/NE H BNL BIX | 1 % KURREHVRQGHUMAL YV
VWLPPXQJVYROGOHEBQG)DIJRWW VSR UHXVLNFKXVYLHHLQHLHUO
$WPRVSKHEAHFKXIQNZ R @ R U JADAV USLFAAX OHRUG DIVOYQLI) G HXUW L F K WALH
LKU OLNURIRQ KDWWHQ XQG VRZRKO GLH 6WLPPHQ DOV DXFK

SQWBHIHLWXYRRKULVALQHXIQE W H S KD & G UHLR EVWWIO@H W H L GIDA
,ULSSHQFBWHHIHLVWHWX@G #EIWPLWURj HR QV BWH HQ K@ ¥ SLHO
LK WBHR O KHHQ@ YRUUDD B @& UHWVH L MHY/G K UHXY HU O ! V Z DINWMIML QM H X C
1%U GLH *HPHLQGH GLH VLFK PLW ]JDKOUHLFKHQ SRVLWLYHQ

(LXHU]OL'®DKHNHVFB@O GHALWIHZIHWNBLHOM Q RHXH X JHV F KKOXB\H

XQG GLHVHQ *RWWHVGLHQVW ]X HWZDV %HVRQGHUHP JHPDF!
H[W &KULVWL

JRWR &KULVWL

6ROOWMMELQGHU -DKUKVWDEHGQLHV--DKEHLPULSSHQWEMHRXPDF}
PHOGHQLH VLFKELWWH *HPHLQGHEY¥WHR RGHUSHU ( ODL
SIDUUDPW OX RSSDX#HYNLUFKHSIDO] GH 'LH 3UREHQ VWDUW






(U]'KOFDI« %DGJIDVVE

JUDXHQEXQG %DGJIJDVVEH

JUDXHQ +HXWH %DGJIJDVVLE

JUDXHQNUHLYV

SURW .LL

SURW LI

%DGJDVVI

“NXPHQLVFKHU .DWK 8QWHU
7DQINUHLYV ODULD ., QL
(GLJKHLPHU 3URW .LU

SRVDXQHQFK,UFKHQ

.LUFKHQFKRU %DGJDVVE



.UDEEHOJUXSSH %DGJDVVI

=HLW VSHQGHQ .UDQLFKVWU

.DVWDQLHQUXQGH %DGJDVVI

SUHVE\WHULXP %DGJDVVH

*HPHLQGHE
WHVXFKVGLHQVWNUHLYV Q

7$* (63)/ (*(

8 QUHH 7DI HVSI BU H 1 UG HARUHQ MAH.GH R 1HH WO
WIMARQY UH (LQUFKWQI QH 31 BU HEHG/AMWI H XQG GHIHQ
$QIHK, WHJIBLEKHP D HQ XQMASAMN

s WBEUQIHQB6RKZ XQJ 1Q, KUHQ$ @)

" HEKVAD H DE
7$* (' (52))(2(17z5 [ XEZ LIMKOHYQ
U OR oL (QIKHP
MZHO] Z MKHQ 8KUXQG  8KU
;gPXFQQHGMHmR(@(QRLﬂIP HIXQ HQDRCYREH. IARE TXDIANHI GHEVADWHCH

.RQWR
*HPHLQGHKDXV %DGJDVVH 6W
6SDUNDVVH 9RUGHUSIDO]
%Sl (

%LWWH PLW 9HUPHUN =XVWLI



* RMAVGIHOWH P 0 | U $SUOXQGO DL







*UXiNDUWHQNUHLV

o

BUHVE\WHULXP

JUDXHQEXQG

"HOWJHEHWVWDJ ,QIR
2VWHUEDVWHOHL
3DVVLRQVDQGDFKW

/IHVXQJ PLW (GLWK %U%QQOHU
$XVIOXI QDFK %DG "%UNKHLP
OXWWHUWDJVIHLHU

'"HU 5XQGH 7LVFK

$57&2816(/,1*
M_[I_[b ;d][b ij[Yaj _d c_h5

2SSDXHU
LUFKHQO|GFKHQIQXQJV]IHDWRHQ 8KU XQG 'R

7($ 7,0(¢

*HPHLQGHK

*HPHLQGHK

*HPHLQGHK

*HPHLQGHK

*HPHLQGHK

*HPHLQGHE

8KU

*HPHLQGHK

OHW]WHYV 7UHIIHQ YRU GHU 6RPPHUSDXVH DP

_.UDEEHOJUXSSHULVWLQ .U%JHU _
7UHIIHQ GLHQVWDJV 8KU

$UEHLWVJUXSSH
*DUWHQU%Q

*HPHLQGHK
8K U



'DQNH 1%U ,KUHQ (LQVDW]

1DFK  -DKUHQ EHHQGHW
XQWHU. WWRAKHQGHQHU

[ af0G )G e wq

VHOHQ ' HOWMQ XQWHIHU* HP HOQGH ,Q
DO GHWHU =HW KDW HU ]DKQHEKH
$XIIDEHQ | XYHUDWLI YEHUDRP P HQ XQG
GDV * HP HOGHBEHQ P IWILWR; HUGBRU I DOV
XQMUIAMAMWY

6HQ (QIDIHP HOQWKDWXQUHIHQ $@I 1Q
GHU. LLFKH P Dj JHEQRK JHSU JWKQG P IW
JHADUHQ )% GHWH OQIH =HW GHU
9 HUD WIFKNHWKQG 1 /UGHQ SHWY, QIFKHQ
(IODW GDONHQ ZIWU IKP KHJ @K : W
ZYOMKHQ IKP 137 VMOHQ NRP P HQGHQ
/ HEHQVZ HJ DEBV* XWA XQG YIHO) UHXGH

3WRW. WAKHQIHP HOQGH 2 SSDX

JLHEH 7THHWULQNHULQQHQ XQG 7HHW

P 0!y ILQGHWGDV GMAM P DOI3AJ GIHVH 5XQGH XQWHH 7HD 71P H VWY ' DQQ
P DFKHQ Z lU3DXVH ,AK GDQNH DIBIQ GIH GHVH ' IHQWRIH VR XQWAKDGVDP P MYHBOMAY
KDEHQ ) DX ) DXVW 7HH Z DUDXFK GIHVP DON, WK XQG DEZ HRAKVOXQIMHEK 8 QV KDAHV
Z IHGHU VHKU YIHOBSD;  JHP DFKWP IW,KQHQ 6SIHBI 3X]]® 6FKZ DWHQ : DIIHOEDANHQ
XQG DO EUQIHQ GDIYAUHVEDVP IW : HKQDRKWI HVRKIFKWIQ XQG * HGLEKW YRUBMHQ GIH
HOHP HEDV EHGHXWQ XQG Z LU WM®KQ |HW Z LU MQIHQ JHUQH P DOHQ /HG ' HU
9HWXAK HOHQ . DQRQ] X MQIHQ JDE $QDW] X KHWHP + HWUNHWDXVEWKFK RGHU] XP
2 KUHQ] XKDOMQ Z HOR HVE DVP HVMQVIQ Z LGHP 6P P HQIHZ LWUHQGHW
-HIWILHXHQ Z LU XQV DXI GIH Q@ FKVIM 5XQGH GIH Z1U 1370 2 NREHU 0!

JHSOOWKDEHQ $XI HQ JHVXQGHV:  IHGHUAHKHQ

$QQH) DXVW* DEUHB! %WV



$GYHQWV]HLW LP QHXHQ .OHLG

' D HQUH XQWHHU) DXHQ QEEKWP HKUDQ $XV@JHQ WMIHKP HQ N, QQHQ EHVIKBRWHQ
Z1U 1 INRDXV DXVIIHELIHU] X THHWD : WWDIHQ XQVEHHWNXY QDFK 8 KU] X HQHP
JHPHODP HQ (WHQ ' IH 9HVSHIHANH @HHUIM SYQNEFK XQWHU : XQWKP HQY
BDXHLELDMQ 5RMIDXWKQG . Q GHO* HP HOVDP \FKP HANWHY HEHQ EHAHU

" DQDFK EHIW4 WQ Z LUGHQ 1 INRDXVP MHQHP / IHG ,P VHOHP  * RBHOHQ 9XFK  1DQG
HUYIHOY REHQVZ HUMV XQG HQ Z HQL . UMK ) YUGH 1Bk LIHQ + HOHU RKQH GIH ) LDXHQ
DIEHWIQ GIHVHU ) RIPP QIEKWP DFKEDU Z! (H EWDFKW HU JWR; H 3DSIHHQIHOP IW $ @
DQGHIHQ EHNDP HQ QDWIFK LKUHQ -DKUHVNDBIQGHU
=ZH.: RAKHQVS! WUELDFKW XQV GHUYXYV QDK / DRKHQ 6SH HUGRU $ & WHXH %HVXFKHU
VHW ZXWGBHQ Z WU Z IHGHU KH] @K EHIW4 WXQG ]XP 0 MMIHWHQ HQIHDGHQ
© 1 KUHQG HQUH ) IDXHQ GHQ $QGDFKWDXP  GHNRUHUMQ  JIQIHQ P DQFKH VSO IHUHQ
RGHU IKKWQ MIFK 1Q JHP JARIFKHQ 6HWH DXV ELV HQGIFK GH 7% DXIJIQI XQG Db
HZ DUMQIWRTHOAHMQ NRQOWQ
"DV 7KHP D (QIHO I¥KUM XQV
GXUK GH )HHU P IW/ HGHD
* HEIFKWIQ * HVAKIFKWQ XQG GHU
© HKQDPKWI HVAKIEK\WM HGH
EHNDP  IKUHQ 6RKXWHQIHO XQG
H.OHQ 6WWLD DO %I BWUP WYL
GDV 1HXH -DKU 1DFK JHP W
GKHP . DIHHMONHQ  ELDFKWM
XQV GHUYXV JHVXQG ] XU/

0 DUWHM HP



'HU :HLKQDFKWVEDXP
LQ GHU 2SSDXHU .LUFKH

7H WO DUUHM HP
)RR : HUQHU+ HUIP DQQ

-XELO!XPVNRQILUPDWLRQHC

LQ ( GLIKHP DP 7UQWVIMY 6RQQVIDJ 8KU
LQ2 SSDX DP 6RQQVIDJ 8KU

- WIHHWY 1Q Z IHGHU XELOXP WNRQIILP DMRQHQ + H] @FK HQUHDGHQ MQG DB
XELDWH GH YRU DKUHQ NRQILLP IHWZ XUBHQ

6RZ HWXQV 1 DP HQ XQG $ GLHWHQ GHU-XEHDRQI ILP DQGHQ YRUTHIHQ Z HUGHQ Z LUMH
VKUK HQDGHQ : HQQ 6lH ZDMHQ P, FKWQ RE 6lH DXI GHU (LQDGXQIVDAM
VIWKHQ RGHUZ HQQ 6IH  XQDEK! QUL GDYRQ RE 6lH GDP DV 1Q ( GLUKHP RGHU2 SSDX
NRQIILP [HWWZ XUGHQ  WIQHKP HQ P, FKWIQ N QQHQ 61H IFK JHUDH EHL XQV 1Q GHQ
* HP HQGHE¥ARV2 SSDX XQG ( GJKHP P HBGHQ

+IOUHEK MQG 13 XQV DXFK + 1QZ HVH XQG 8 QMUAMANXQU EHL GHU 5HKHUKH YRQ
1DP HQ XQG $GUHWHQ GHU -XEHDRQIILP DQGHQ : HQQ 6lH GD|X HE DV EHWDIHQ
P . FKWQ P HGHQ 6lH IFK HEHQI DO 1Q GHQ * HP HQGHE¥ARV 2 SSDX XQG ( GLUKHP
9HBRQ" DN

&KUMOH 6FKX®IU

SIDUDP WX RSSDX# HYNLURKHSI DO GH

7HO



7UDXHUWUHIlI %HJHJQXQJ XQQUBIXIBQIFMGHLFKWH GHU :HOW

1%U OHQVFKHQ LQ 7UDXHU JHVXQJ :HLQ OXVLN
ORQWDJ 8KU /$RXQJ .LUVWHQ =HLVHU
OHODQFKWKRQNLUFKH OD[VWU®OXMLN /&$YHQWXUH ¢ 'HX]

YUHLWDJ 8KU

*DQJ $UW , /XGZLIVKDIHQHU sUFXR JHNWSRRNLUFKH 0D[VWL

VFKIW]JH DXV GHQ HU ELV HU -DKUHQ

'RQQHUVWDJ
8K U ,UJHQGZR ,UJHQGZDQQ 6FKU

)%KUXQJ PLW 8UVXOD 'DQQ /8 %Yé%ﬂ/’:’\}gﬁcﬁ%’wﬂﬁ(QG 8QJHYEWH

7UHIISXQNW )ULHGHQVNLUFKH 8KU
6DDO GHU OHODQFKWKRQNLUF

5ROOHQ ODVNHQ XQG .RVW%PH )%KUXQJ
XQG *HVSUIFK LQ GHU .RVW%PZHYNYWMONY /HEHQ (LQ $QJIHE

GHV 170 9RP .ODQJ GHU %LOGHU $XVZ
6DPVWDJ 8KU "RQQHUVWDJ
/JREE\ :HUNKDXV 170 OR]JDUWVWU ™ gy ,0$ 8K U

TUHIISXQNW :LOKHOP +DFN 0X
7TURW]GHP ,P 'LDORJ PLW GHU %LEHO
-HVXV =XFNHUEURW XQG 3HLWVFKH"
/HFWLR GLYLQLD .DOOLJUDILH PLW 1LFROH $EW
ORQWDJ 8KU "BRKUWXFKVFKULIW
6DDO GHU OHODQFKWKRQNLUFKWHDD{SWURQQHIVWDJIV

8KU

K
'"HU .DIIHH LVW IHUWLJ /HVXQJI) &gH
$XWRULQ (GLWK %U%QQOHU |, J[ﬁ% Y OHODQFKWKRQNLUF

'LHQVWDJ 8KU ELV 8KU

IXWKHUWXUP O0D[VWU
=DXEHUKDIWHU $EHQG 6WHIIH
=DXEHUHL -RFKHQ *%QWKHU
&RFNWDLO XQG 6QDFNV
'"LHQVWDJ 8KU
OHODQFKWKRQNLUFKH OD[VWL

% /UEHO % KU .UXOMDF
7HO
EDHUEHO EDHKU NUXOMDF#HYNLUFKHSIDO] GH

6XVDQQH 6FKUDPP
7HO
VXVDQQH VFKUDPP#HYNLUFKHSIDO] GH






3U MGHWGHV.. ILAKHQWIV 7RUMQ
=XIHK, UGHU: IMMQEHUHU2 EHEYAIHU

P HWMUXQG * HQHIDOHNUHWUQ . UMAQ -DKQ
P IMGHU/ RWXQJ

* HGDQNHQ ] XU/ RVXQJ YRQ

. LLFKHQVRIVSY MGHQWZ RUMAQ =XJHK, U
61H HUQQHUAKQV GDUDQ GDW MIGHUO HOVK

YRQ: HUAMNV XQDEK! QIL] YRQ + HINXQIW

0 HOXQI RGHU/ HEHQVZ HI -HGHU GHU

VHOHQ %HWDI BIMMVIMAHQ NRWEDUHU7HO

XQUHHU* HVHDFKDIWS XK Z HUMFKZ DFK MW

RGHU] Z HIHOVIHK, UAGD] X 8 QG Z IUZ RBIQ

XQG IWDIHQ :  IH NRWEDUMAHLI HQWEFK

MP DQG GHUY, @) DQGHY GHONDW LEK" ' DV

P DRKVDXFK GHQ . LLAKHQW VHEVWNRWEDU

DO %HZ HIXQJ YRQO HOWKHQ GIHMEK

1 XK, IHQ DXVKDOMQ IQVSIUHHY : HQQZ WU

GDV HIOWQHKP HQ GDQQ SU JWEDV QEKW

QXU 9WHTGRU VRQGHUQ DXFK GHQ

8P JDQI P MWIQDQGHUZ HWGDWEHUKIQDXV
* HQHDOHNHWUQ . IMAD -DKQ
(VKDQGHIWMEK XP HOHQ =XVSUKFK * RWAV

DQWHQORM : UZ RGQP W

GHP . LWAKHQW GD| X EHWDIHQ GDW
VIFK MIGHUHQ) HQH 0 HOWK
DQIHVSLRAKHQ XQG JHP HOWYK®V HU
© HOHOHVO HQVAKHQ P DQUHVAHUAMEK
GXUK GIH EHGLQIXQIMBVH/ LHEH* RWHV
IXIKP : HUMEK JHBHEWZ H; NDQQ
QHEHQ NDQQ YEHUGHQ * XEHQV XQG
0 HOXQIVIUHQ HQKIQZ HI GDV+HY
VSUHFKHQ OWHQ XQG * HP HQVDP HV
YEHU7UHQQHQGHV WMDIQ

© HWH,QIRWPP DARQHQ] XP . LURKHQVRY
Q' IMHTRU MQG] X 11QGHQ

XQWMU

77 7 NUWFKHOVIDI_GH

YH.GHU3@QXQI ] XP %HVXFK

GHV.. LUAKHQUV VR@M P DQ DXFK HVE DV
=HWIQGHQ GHYIHBIQ

6HKHVZ YAGLINHWQ GHUGVBGW %
GHU-DSDQVAKH * DUMQ] X EHVXFKHQ

" (.7 * HOWW DQINDIHO



(Y . LDONHQSI G HYHUHLQ
[ XGZ LUJWKDIHQ (GUJKHIP 2 SSDX 3I1LQIWK HGHH 9

9RUAWHQGH 0 DUIMD . QHEHUV DQNZ DU HJ /| XGZ LIKDIHQ
7HO HP DIOMP E NQHEHW WRQODH GH

| XGZ LIVKDIHQ -DQXDU
/ IHEHVO MYTHG

Z WWOGHQ 61H KIHP MHKWKH] @K HQ] X XQWHIHU

*(1(5%$/9(56%$00 /81 *
DP 6DPWIWJ GHQ 0!Q
XP 8KU
P $QEDX GHU/ HWIQIWWUQKD@! ( GLIKHP

7DIHVRUBOXQU

YHIW4 XQJ XQG) HMMM@XQI GHUYHVKOMW | KLINHW
YHIFKW/EHUGH | NXP HQVKH 6R] IDOVEMRQ
-DKURMIANETAN GV -DKURV

* HVAK! IWEHUFKW . UDQNHQSI B HYHUHQ GHV -DKUHV
D 3LIRR\ROXQG 0 MYTHGHUAMRQG
E . DWHQEHUEKW
F %HUEKWGHU. DAWHQSWAHU

G (Q@WXQ GHVIRUAMIQGHV
H + DXWKDWV

1(8: $+/(1 GHVIRLAMQGH
. DIITHHSDXWH

‘DV 3U] YHQWLRQVWKHDWHU 6FKLITHUVWDGW ZL!
$NWLRQHQ ¥%EHU IDOVFKH 3ROL]JLVWHQ IDOVFK
6FKRFNDQUXIH DXINOJUHQ XQG ]X ULFKWLJHP 9

9HUFKLHGHOHV

0 MIUHXQGIFKHQ* W4 HQ
JH 0 DUMD. QHEHW 9RUMWHQGH



VW%QGLJH *UXQGTXDOLILNDWLRQ
"NXPHQLVFKHQ 6R]JLDOVWDWLRQ /XG:

ZLHGHUKROWHQ ODOH HUIROJUHLFK
. WIHXHQ XQV GDW GH  WVQGLIH * IXQGTXDAINDARQ QXQ EHHW | XP  GUWWQ 0 DO
HUROUHFK 1Q XQUHHU™ NXP HQMAKHQ 6R] IDOMMRQ / XGZ LIVKDIHQ GXURKIH ¥KUAZ XUGH
9IHU P RWMHIM 7H@HKP HIQOHQ KDOMQ VHW, XU HP  IKU =HUMINDWMOQ GHQ +! QGHQ XQG
Z HGHQ] XN/QIW EHLGHU9HURUXQI YRQ SIBUHEHGYLIWIHQ 0 HQVAKHQ P 1VE LLNHQ

*HP!i GHUSWRWNRARW X i, GHU9HHOQEDXQ) JHP | 6* % ; , YEHU GH
9HUMNQ DP EXOQMU 3IGUHBIMXQIHQ 1Q S5KHOQDQG 3IDP GAIHQ +IOWJ IW XQG
DQIHBLOM . UIW  GH /HWXQIWRP SO H XQG N UBHEH RIHH

31GUHP D QDKP HQ HEUQIHQ ZHQMH X D HOHP IQGHWMYY  W/QGLIH WHRUHW/AKH
BAKXOXQJ ] X GHQ LQ GHU3LRRNRARW DXIJH ¥KUMQ 7KHP HQ QDFKZ HVHQ N, QQHQ

' IH 7H@HKP HIQQHQ DEVROIHIMQ GIH 6FKXOXQ) DP  6VEQGRUN 2 JJHUKHP  GHU
~ NXP HQMKHQ 6R] IDOVIMRQ GHUHQ + DXSWIW MEK 1Q GHU5 RKUDFKVAD; H EHILQGHW! IH
AXDOINMRQ ZXWH YRQ GHP ' RIHOMOMDP EHVMKHQG DXV )WDX . RYDAF
YHDQUE RUAIFKH 311 H DAKNLDIVWGHU6R] IDOVIMRQ ) LDX 6FKP WV 31 BIIHS! GDURIIQ XQG
+HULD + DDV 3D MDQBIWU JHBIWAW

" 1H YHUP AMOMQ , QKDOM XP | DWAMQ DA LHBIYDQWAQ 7KHP HQEHUHIFKH GHU* LXQGSIBUH
'HQ $EVKOW GHU 4 XDOINDWRQ EIGHW HOH VAKUIMIFKH 3WAXQJ DP  GMAMQ
BRKXOQIVMI  GIH YRQ DABIQ 7H@HKP HUQQHQ HUROWHEK JHP HMMUAZ XUGH
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