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9RUZ

$OOH -DKUH ZLHGHU

VR SOUW HY VKRQ VHW : RFKHQ DXV
GLYHUHQ / DXWSUHKHQ XQG HNDUMR GHQ
+IQMIWXQG GHWHQ ZDV ZIU VKRQ VHW
0 RQDWMQ 1Q * HVRK] IWQ  1Q 6RKDXIHOWMY
XQG DXI GHU 6WDj H 1Q $QEDKQXQ) WHKHQ
© HKQDRKWIQ WWKWYRU GHU 7%4J 6S! WAMMQV
MM Z HQQ P DQ QEKWEHP %DFAN ) UGD:
RGHU GHU %DFN : HHN VAKRQ ] XIHVK@UHQ
KDWJIGHY MFK * HGDQNHQ YEHU* HVAKHQNH
X P DFKHQ Z1@P DQ: HKQDFKWQ QEKWP W
OHHQ +! QGHQ GDWMKHQ 6LEKHU MW GDV
ZIFKW YRU DOBP 1% GH . IQGHU $EHU
YIHBAFKW Z! tH DXFK ZIFKW MEK P W
0 HQWKHQ GIH HOHP QDKH MQG X ¥EHU
GUHQ ZDV ZWU DQ GHMP : HKQDFKWQ
JHOH HHD P, AKWQ PPHKIQ M
: HKQDRKWIQ N DXFK HQ ) HFVAGHU:  ¥QWKH

QFKW QXU GHU * HVAKHQONH  8QG GIH
SHWSHNAYH GXUKDXV JWR]  )UHGHQ DXI
(WBHQ YRQKIP P O/AKHQ ( QIH® SLRP LOHQW
YHN/QGHW XQG HOH + RIIQXQJ 19 DM GIH
XQMUGHU. | GM 1Q GHU:  HOMPAGHQ 9IHTLEKW
JHAEOMQ Z U HKQDFKWAQ GIHVHY -DKU P DO
DY : ¥QWKH)HHU P IWVK, QHQ * HBUHQ
KHWQ [XP Z! WP HQGHQ %HVDP P HOQWHOQ
XQG HOQHU EHVRQGHHQ $XIP HINVDP NHW 4
GH HIHOHQ : ¥QVAKH XQG GIH GHIHU GHOHQ
ZW 1Q GHHQ 7DIHQ XQG : RAKHQ EHIHJ
QQ
,Q GHVHP 1 RUBTIFKWILQGHQ 6LH DXFK GDIYU
YHUAKIHGHQH . DWINHULQ GHUSGYHQW XQG
. HKQDAKWHW  $QIHDQIHQ P W GHQ
$GYHQN  XQG : HKQDFKWIRWAVGIHOUMQ
GH (U 1QXQJ GHU6SHQGHOD\MRQ 94 RM YA
GH : HW 1% GH GHU* DP
$GYHOWYRQ GHU . VD / RXIVH 6FKHSS®U YRU
EHHWW ZILG GDV  7XWP ECRNEOVHQ  1Q
(GUKHP . RQHUM XQG EHVIQQEFKH ) HHWD
GDV WDGIMRQH®! . USSHQVSIHO [Q 2 SSDX
XDP
1 HX MAGDV $ QIHERWHOHV  $GYHQWDEHQGY
DP 9RWEHQG GHV  $GYHQWIP +Rl GHU
YDGIDWH  1Q(GUKHP XQG GDVVKRQP
YHUDQIHQHQ -DKU DQIHERWIQH $GYHQW
VQIHQ PIW GHP  (GUKHP HU 3RVDXQHQ

K, UKHQ [P 3DX@HQKRI XQG [P 4 XDUAHU
" HFEKWAD; H ,P P HU Z IHGHU LOWUHWDQWIMA
DXFK GHUYIFN YEHU GHQ HIHQHQ . ILFK\WMLP
KIQDXV 1% 1Q GV 3WRILPP XP GHQ
| XWHSOW KHXP  VIHKH 6HWQ

1 DWMIFK ECANHQ Z WU DXFK Z IHGHU ] XU/AN
DXl VK, QH XQG VWINHQGH 9 HDQWEAXQIHQ
GHU GMAWMQ 0 RQDM XQG YRUDXV DXI GDV
QHXH -DKU I%J GV GH QHXH
DKUHVBRVXQD DXV GHP BMAMQ 9XFK GHU
WEHO HOH KRIQXQIWR®  3HY/SHNAYH
ELHWAW 61HKH 1K P DFKH DIV QHX

© R ZIU 1% D@V * Rj H ZRKOZ ILNIFK DXI
* RWKRITHQ P AAMHQ N QQHQ Z U XQV P
. BIQHQ DEHU DXFK VAKRQ DXI GHQ : HJ
PDKHQ GDIYU MW : HKQDFKWQ W
VK@H K GD )ROHQGHV /1HG YRQ . XUW
0 INXD N, QQWI XQV GD] X YIHBLFKVKHIHQ

6R N.QQWH HV :HLKQDFKWHQ Z

7TH[W OXVLN .XUW OLNXOD

'LH +LUWHQ EHVXFKHQ GEC
8QG ZHQ EHVXFKVW GX"
'"HU 2FKV XQG GHU (VHO LQ
)%U ZHQ VLQJVW GX"
'DV 6WURK K!OW GDV -HVXV
8QG ZHQ Z!UPVW GX"
ODULD K!OW LKU .LQG LP $U
8QG ZHQ KIOWVW GX"

5HIUDLQ 6R N_QQWH HV :HL
"HLKQDFKWHQ DXI (UGHQ
HLQHU P%VVWH PHKU HLQV
NHLQHU Z!U DOOHLQ

6R N, QQWH HV :HLKQDFKWH
"HLKQDFKWHQ DXI (UGHQ
HLQHU P%VVWH PHKU HLQV
NHLQHU Z!U DOOHLQ

(LQ 6WHUQ OHXFKWHW GH
)%U ZHQ OHXFKWHVW GX"
(LQ (QJHO VSULFKW GDVV F
OLW ZHP VSULFKVW GX"
..QLJH EHVFKHQNHQ GHQ 5F
8QG ZHQ EHVFKHQNVW GX"
-RVHI ODFKW ZHLOV LKP JH
OLW ZHP ODFKVW GX"

31DUHUO DQILHG ) HUEIQDQG
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=HLFKHQ GHU +Ri{!QXQJ

'LHGHNURPPHRQLWQGDYQGHLC
.DOHQGHUMBRBKMRIIQXQIHG
DXFKUZDUWXQDQEQHVHDKKDE
VLFKUI%OQQWHOFKRABLOHQG |
+RIIQXQDPLUXPN!PSIWQGDQJ
JULIIHR'ODXLAKHIDKGLHRIIQ)
1X YHU O L HIUKND QIQF R L UE H D O&H
VRUJHQY RDEKHL FRWG® UD Q]
"HOWKQGYRUGHP +LQWH U J&G*
SHUV ,QOtRKBEVIRUGHWPXQDH
XQG 8PIHOG GLH +RIIQXQJ E
+RITQXQVUAMLOUXQGEHVWRQGM
OHQVFKVHTZQRWIQVLFKHUKKNE
VLFKWXOQEXKLWLQH®RYVLW (Y HBL
W X Q JV K DIO@/LEXN X QXWF K D XR|
GDVHSOD@®WEHHZ%QVFRWFHK
HLQWDILKEMH VX QWM UV HKQHE@P
VFKZLQOWHWRIIQXQXFBLARU
PLW DWW RXDW Z%QVRKX\WHWI %
ZLUGDV*HJIJHQWEHWR 1 QX QY @/l
+RITQXQJV O RYH U NHLIWR & FDIX |
5HVLJQDWLRQ YLHOOHLFKW
,QGHWLEHMGM HRIIQ XGHBWHQVF
QLFIQWM W XIGDVHOWO NRKHHQ\
VRQGHDRI*RWW XVJIHULFKWEF
XQVHUBQXEBQ H VK UL VKADE
ZLULQMHEHQGRIMXGLXNQWD X |
GXUFKFKZLHUHHHVWQ'!JMWP
EHGHXWBWXFKGDVYLU%WGLF
+RIIQXQPSIHGHQZLOHEH® LC
"HOVE L LFIPWKWLVEHPXUVSU
OLFK3HIDYRP3IDUDGLEVUHLQ\
7URW]GNMRIIQXQUIFRWHLQWHD.
9RUVWH®ONIQY G HKW HBQ V'S U X
*RWXD G @B HOQHUKHL j X GLHQ FLk
“HV X&/K U L VBEWH HW V3 0 DEH XQ
DXFIQRFK UI¥%ODHG HEQ GG L F
+RIIQXQHLHZQU. QGHQ=HLWEE
FKULVWOLFKHQ )HLHUWDJH
*HOREWELRWWHODW K Q V H UHIW
~HV XK ULV®KYQDDFKHL QHIR |
%DUPKHUJZLINBHW JHER MXHQ C
OHEHQGUHRHXQ@WXUF&LHXIF
VWHKXQJ -HVX &KULVWL YR(

3HWU>
Y% UPHLQH®OOWRDQQHY GDU
DQNRPPH®UDKFIRHLQ MO LFQ
PHLOHQNHRR Q]H QW ULLHH) DK ®/k
QHJIDW IDHIDGE X Q NHD@ PL G X U F k
GDV OHW]WH )% QNFKHQ +RII

'DKHWVWVPLUZLFKWHLLIQHH V X (
6HOEVW I %] XVHRQUWHL FXG@E LQ
%OLRMQEFKHXNODBSBQHBALUN
ZLFKWLJHQ 1DFKULFKWHQ I;
JFRHUVXPKBILFKQ®XFIK4D QG |
HLRRIIQXQJVYRQWOFHK/ HL'QUD
H U J LVELVIA IO VINK W R P D VGLDABR R L F
PLWKRITQXQJVYROMWHRXNOJIHE
+R11Q X QJVXYQRAS 8 Q Q RHFKU O DRXK
PLWULWL\BIOKHB®DGHP%OLE}
GDV ZDV LP /HEHQ QLFKW V
FKHU]'KDHUDR@HLQHRIIQXRQ
YR@GHP*XWHQDV FHK UOHFHKWH
PHLQ#RIIQX®XIGDWLE!FK VD
LPEHVWBQ@DOFKWGEDYHEHRQG F
OHQVFKHQ EULQJW
OHLQHRITQ XQUK WWHRKIUR | H® L
DXVGHUDQNEDUNHRKWQWGHEI
5% F N E @XAMNH L QH E H OR W Wa-B\WX LU
X QGL U N HH L Q6+ HXQQ & H L QLHH
1% B LFKERY LHXOQGHUE LMWL Q
/HEHQ ZRI1%U LFK GDQNEDU
OHLQBRUJHQGL, WHEULQUIRK |
*HEHWRXNQVHUMQUBV XK ULVH§
VLHRWLOHUXQ@HLXPDOGHL
PSIH(UK!ONMAMDXVZHQQFKZHLI
XQG XP +RIIQXQJ ULQJH
JFKZHLZRK@D\W F K% WBH G D Q NHE
HXFKDENSULEKWHUHGD QNH
JULHG K@ L F KGW VH L G H3/D VIVF
HXFK JHEH =XNXQIW XQG +R
-HU
LUVROOWEQHUPBD@LBNXI*RW'
9HUKHL{XQLARVEAY HHQN HQQ
X QV H UH®MD X EHPQ W RW W HRWU W >
VW!UNH®® W5 LHEHVWHR UV R UIE#
VFKZLHULJH =HLWHQ
$OVE&KULVWHQPH@MAXHIRUG
OHEHQGRIHQX QDX QVXQGP LW F
N.QQHQ XQVHWP®IHOIXP %HVVI
YHU!'QGHWY, QQKAI1QXQJVR
WX Q@ QV HUM KV WHIDP X W LD X DK
.OHLQMQ HGWWL I VDKXQV W HKHHI]
8QJHUHFKW L HLQMUHHIANKQV H
*ODXEHQ
*ODXEMHEHMRIIQX@HQQLWGLF
WHLOHQ ZHUGHQ VLH JU,jHL

K Z YQVAKH ,KQHQ XQG ( XFK HQ
JHVHIQHWAY :  HIKQDFKWIHVWXQG
HOHQ KRIIQXQIWR®RQ  -DKUHV
Z HAKVHO 80 (U GEHQ



LU ODGHQ 6LH

. IWAKEDXYHHQ ( GIKHP

$ QGDFKW 6LQIHQ P $ GYHQW

6RQMI GHQ

%HILQQ 8KU $ GYHQWNRQ] HUAB! QIHLEXQG 2 SSDX
( GUKHP HU3RVDXQHQRK, UFKHQ 6RO GHQ
(VMQIVHQ NBLQHV 9 RNDBIQVHP E® %W1QQ 8KU

P XVINDOVAKH / HVQU $QGUHDV. RKOWKAN  $XI HUMAKXQIWNLAKH 1Q 2 SSDX
/ IHGHUXQG TH W XP +. UHQ 0 MWIQIHQ
P $QUKOW JHP IAFKHV %HVDP P HQ

VHOP W DIIHH  3OWKHQ
3LRW. ILAKHLQ ( GIKHP

© HIKQDFKWNRQ] HUA* 6

, QVIAJ UHUM * HVDP WK X®1 ( GLIKHLP
0 MZRFK GHQ

%HILQQ 8KU

3LRW. ILFKHLQ ( GIKHP

6DP W GHQ
%IIQQ 8KU

P IWZ DLP HQXQG KH; HQ* HW QNHQ
XQG6SHWHQ YRP * UM

DE FD 8 KU: HKQDFKWHOVHP EG®
GHU+ HDUAIQHUH 9

YDGIDWH  1Q( GLIKHP

=HIWGHUGV  $ GYHQWDQGDFKWAQ
" RQQHUAMV MZ HOY 8KU

) LHVIV YRQ 8 KUELY 8KU $XIHIMAKXQIVNILFKH LQ 2 SSDX

2 11HQH . LLFKH LQ ( GLIKHLP



.RQILV kY

1 HXHU. RQILLP DQGHQ -DKUIDQY .5_
eWDUW PLW HUVWHP .RQI PVWDJ

'LHVHV %LOG HQWVWDQG DP HUVWHQ .RQILVDPV!

XQG GDWWLORU GHP 9RUVWHOOXQJV *RW
HOQWVWDQGHQ 1XU PLW EHLGHQ )RWRV VL

$P  $XIXVWZ DUHV HQGIFK VR ZHW' HU. RQILMKWIDQJ WD MK ] XP
HUAMQ . RQIMVDP W 1Q GHU3 I LQIWE HCH

"IH IDW . RQILP DQEIQOHQ XQG . RQILLP DQGHQ DXV GHQ 6VEGWMAGKR ( GLUKHP
2 SSDX XQG GHU 311QIWE HGH 1UHXWQ VIFK VFKRQ VHKU DXI GHVHQ 7DJ R Z IH DXFK
31DUHUQ ) IDXNH ) IVAKHU GIH GIHVHQ . RQI DKL DQJ G

$XFK Z HQQ MFK HQUH GHU . RQILY VFKRQ NDQOWQ Z DUHQ Z IU GRAK HOQH NRP SGMWV
QHXH* LXKSSH 8 QG VR HOH * IXSSH ELDXFKWE HIH® GDP IWMEK MGHUXQG MIGH EHLXQV
Z RKA¥K®IRQ NDQQ

6REKH S5HIHD JIEWHV DXFK IQ GHUYEHOGIH  * HERW 0 IMIKQHQ KDEHQ Z LUXQV DQ
XQHHQ HUAMMQ ] ZH. . RQIVDP WRUHQ EHMVAK! IWIW,Q * LXSSHQ YRQ ]Z HL RGHU GUHL
GXUWQ GH .RQLV HOHV GHU * HERM DY EXQMV . XQWEHN P 6WO GHV
DP HUNDQIVAKHQ . QWY . HWK + DUQU ] X 3DSIHUEUQIHQ

$Xi HGHP  KDEHQ Z U XQV XQG XQWHH . ILAKH GXURK 6SIHBI XQG YIHBI * HVSY FKH
NHQQHQI HRAW



.RQILV

" DEHLGXUW HQ* (XSSHQ RVR QDWLIFK DXFK QEKWHK®IQ

%H-VRQGHY DXILHIHQG ZDU DEHU GH 9REHHWQ) DXI XQHHQ 9RUAMDIQIV
JRMAVGIHOW : LU KDEHQ JHP HOVDP / LHGHU KHUDXVO HVXFKW $XI1JDEHQ YHUMOVXQG
VIHOJHSLREWGD GHU* RMAVGHOMDP  6HSWP EHUQIEKWOXUYRQ 31DULHUQ ) LDXNH
) MKHU VRQGHW DXFK YRQ GHQ TUVAKHQ . RQILLP DQGEQOHQ XQG . RQILLP DQGHQ
JHKDOMO Z XUGH

0 DQ P HNWZ IH JXWZ IU. RQILY GDV WWKRQ ] XP $QIDQ) XQWHLHU . RQIL HWP DFKHQ
GDEH_MQG Z LU JHVSDQOWGDLDXI DXI Z HBKH \R@IQ 0 RP HOM ZIUIQ  + -DKUHQ EH
XQHHU . RQILP DARQ | XWAEGRNHO GYIHY : WU ILHXHQ XQV MMAMWAKRQ GDUDXI
GUHVH =HW XVDP P HQ] X YHEEUQIHQ . DIXDUQD 31HLIHU

=XUSXVRUQ

0 HQ 1 DP HIMA DWDUQD 3IHLIHU IFK EIQ  -DKUH DOWKQG ZXUGH 1P 0 DL YRQ) DX
) IVFKHUNRQ LLP LHIWBHWSXI XVAKQWIMAANH LFK ) DX ) IVFKHUP MDQGH.HQ -XJ HIGIFKHQ DY
7HDP HUQEH.GHUJ. RQLLP DQGHIDUEHW

1 DKWY YRQ P (UDW 31 DUHUQ

1 DFK XQWHUHP  HUAMO JHP HOVDP HQ * RMAVGIHOWAELQ IFK Z LINTFK P HID VR DXI

P HOH . RUILY MH KDEHQ GDV UFKW JXWIHP DFKW2 KQH 0 INLRIRQ VR ] X VSUHEKHQ

GDW D %-VXFKHUQQHO DEBN JXWYHOMKHO N QOHO IMAWAK@H QK VHEMWIYLUP 1K
D 31DUHUQ 1P P HUQRFK HOH HRKWM $UEHWS P VR VK, QHU GDW DXV GHU* HP HOGH
GILHN XU/ANIHP HEBHWZ XLEH 0 DQ KDWDEN IXWIHK, UV

(1Q EHVRQGHHV + LIKWKWZ DU DXFK XQVHU 2 LUDQMVERUDHIXY $SSHO DO MQYJ

HQIDJIHUWXQG P XVINDDVK NHDAY  GHU VRIDU GIH 6HQGXQU P IWGHU O DXV 1QV 6SIHO
ELDFKW  HO7U XP FKHO

80G DXFK EHP 61QJHQ KDEHQ MEK GIH . RQILY VIEKVEFK 0 YKH JHIHEHO @XWKQG P IW
) IHXGH P MYXMQIHQ

BLHEHQ JHP HOVDP H* RAWMVGLHOWM EGLEHQ XQV QXQ QRFK EIV] XU. RQILLP DURQ  XQG
ZHUZH; %HP DFKWO GDU RGHUP XWE 1K YIHIIEKWOXU ORFK HO Z HQUJ GH
=7JHAP + QMU XQG KDMQ 31DULHUQ) UDXNH ) IVFKHU

ORQDWVVSUXFK "H]HI

* RWWSUEKW( XPK DEHU

GIH IKUP HQHQ 1 DP HQ I FKWW\VR®
DXI JHKHQ GIH 6RQOH GHU

* HUHAKWI NHWKQG + HOXQWU

KWHQ) GJIH®

ODOHDFEK
"IH  * HERW GHGH. RQLYHDIEEHWMKDEHQ



.LUFKEDXYHUHL

.LUFKEDXYHUHLQ DNWXHOO

" HU. LWUFKEDXYHUHOQ Z L@% QI HERW | YUXQUHU
* HP HQGHBEHQ ELHWQ ' DUDXI UFKWQ Z U
XQUHH $NAYMWWQ DXV ,Q GHVHP 6RP P HU
DMAVXQV GIHV RITHQUEKWIFK I XWJIHXQIHQ
ZI\U P DFKHQ GIHV DQ GHU KHWYRUDIHQGHQ
SHVRQDQ] [HW

$P XQ IDG P $QUKAW DQ GHQ
6DP WIUDEHQGIRWAVGHOW  1Q  GHU
YDGIDWH GDV ] Z HW ) @P P NXFKHOHWHQ
WIOW ' DV : HMAU ZDU KHWIFK MFKHU
KHWKDEHU KDMIQ Z1U ] ZHL 70MKH P HKU
XQMUGH . DWEQH JHAM@V' H 9RIDKQXQ
ZDU JRGUFKW  $@1 3OWH Z DUHQ LHWRY
EHBUW ZIU PXWWMQ OQRFK  6WKO
QDFKVWMDIQ

1DFK GHP DQHIHQGHQ  * RWMVGLHOW
HUBEWQ DB HOHQ WKU VK QHQ
6RP P HDEHQG P IW N WIFKHQ )@P P
NXFKHQ XQG IXWIQ* HVSU FKHQ

VBOHQ EMAN X 7IMAK ' LHV Z DUGDVO RWR
GHV ,VDAIHQIVFKHQ $EHQGV QDK GHP
6DP \WRUDEHQGIRWAVGIHQWMDP  $XIXW
"HQ *!WMQ ZXWH HQ RGN 0 H
JHERWQ 1 DFKGHP H GHU9RU/SHVHQMBU
TXHUGXUK ,\\BIHQ JH YKUAKDMA JHQRWHQ
DB ' WHHUWBL 3DWD P IW YHOAKIHGHOHQ
6DXFHQ  (lQ 6% HV 1IEKWAXQ DXI
MBIHQMAKH $UV VIKBW GDV' $EHQGHWHQ
DE %L HQHP JXWQ * OV : HOQ TH HQ GH
7HOHKP HQGHQ GHQ $EHQG DXWIRUHQ ' DV
IXW JHY@M 6SHQGHQN LEFKHQ  KDW XQV
JHHIW GDW GHU WBIHQVAKH $EHQG JXW
DQIHN\RP P HQ MW

$P 2 NREHU IDQG GDQQ GIH Z LINTFK
WDGMRQHDY  /HWXQI P IW  XQWHHU
(GUKHP HU 0 XQGDUWBIUMRMQ  ( GIVK

% QQGU WIW' DV O RMR : R@I P HUW
WRIBWH' @i YIHOBDXP  1¥4J6SHNXOMROHQ
ZRXP HY ZRKOIQ GHWHP -DKU JHKHQ
ZYA6H

LHLPPHDQG L H\6MUH B G-HK W.HF B L H

" HQ YHVXFAKHUD Z XUWEH 1Q GHU YR@IQ . ILFKH
VHKUKXP RUR@OHBDANWMY | XP  LOMOUYHQ
1 DFKGHONHQ JHERWQ ,KWH' IDRIH P IW GH
0 DUUHW MQG RKQHKIQ GUHQG, U GIHWP DO
KDWUAFK ( GMK Z RKOHEVWEHUARIIHQ  GDV
) HHGEDAN GHUYHVXFKHUZ DUYEHLZ | GMHQG
*XW GDW MEK GH  \WDSD IHMQ
/ DFKP XVNH@ LQ GHU3DXVH EHLL HXHP : HQ

XQG N WIFKHP  =Z IHEHDXFAKHQ HUKRGRQ
NRQQWMQ

$P 2 NRREHU IDQG 1Q GHU %DGIDWH
ZIHGHU XQWHU . YAEDMFKQWHQ P LW
DQVFKQH;j HQGHP + DARZ HHQ * RWIAV

GIHQW WWV / HVHQ 6lIH GDIX DXI GHU
Q FKVWQ 6HW Z HWU

0 MGHP WDGIMRQHDIQ $ GYHQWMQIHQ P IW
HOHP  9RNDBIQWHP E®I GHV . LUAKHQRKRWY/
XQG GHP  3RVDXQHQRK, UFKHQ Z HGHQ Z WU
DP $GYHQW "HHPEHU GDV
9HIDQWEBKQIVIKU DXWNIQUHQ OWHQ $Q
GIHVHU 6\ KH] GFKHQ ' DON DQ $QGUHDV
. RKOWXAN GHU GIH $ QGDRKWWWIGHV -DKU 14
XQV YRUEEHLHWMWK QG GLWMW

$XI HOH YHP HOWEFKH . GIQUNHW P IW
JWR HU: ILNXKQ P, FKW IFK DEVAK@H; HQG
QRFK  DXIPHNDP  PDRKHQ . DUQ
/ RRWP DQQ KDADXFK 1Q GIHVHP  -DKUXQWHH
CWWRKHQHOWMU VKU DOVSLHKHQG
JHVAKP ¥ANW 6LH N, QQHQ MWWGHQ + HIEW
RSW/K JHQHj HQ 9IHBIQ' DON @HEH. DUQ

]X HLQHUQD Q] L MQW@HQ VW 36\M X QUL 2RO OHIWP LWDWQ G D WOOL WJO L
LUFKEDXYHUHDQYWHBRUZHLVHEHQWHUVWYBWHRNQQ QHB L HWXQWF
6LH JHUQH ,KUH 6SHQGH DXI Gé%z.ﬁg\ﬁ%’é’x'\‘LUFKEDXYHUHLQ 0

BURW .LUFKEDXYHUHLQ /8 (GL O'ﬁI%CXHHPSBI-@C;_HHQLFSBKXI—ID?UDDKJITG;F:Q)D]?(
6SDUNDVVH 9RUGHUSIDO]

wsl '( DXFK JHUQ DQ
, 70



YUELVVFKQLW]HQ PLW +DOORZHF

0 . JAK JHP DFKWZ XUGH XQUHUGUWMY . YAEDAFKQUVHQ GXURK YIHG! | B LIH + HOHUEHLGHU
ORIEHHWQ 1 HEHQ GHU+ HUUFKWQJ GHV * HP HQGHVDDY 1Q GHU YDGIDWH P | FKWM LK
KIHU KHYRIKHEHQ GDW GDV YRIEHHWQGH $XWK, KBIQ YRQ GUH; L) . AEIMHQ HICQH
P DMKLIH XQG WKZH; WHEHQGH ~ ZHOIQ GDXHUHEYANWU +DOXQ]  DOVAHQIHQGH
$QIHBUHQKHWIMV ' DEXURK DEHU NRQOWIQ XQWHH %4-VXFKHU VRIRUVIKUH NEQWBIVAKH
$UEHWEHIIQOHQ XQG KDWHQ YRQ 6HNXQGH HQV DQ UFKW 6SDi 9RQ GIHWHP  6SDj
JHADIHQ ZDHQ GH . XQUMKQMHU KRAKSLRGXNWY  XQG  QDFK 0 LOXWQ
KRAKNRQ] HOMHIMP  $LEHWIQ KDWHQ DB . YAEMH HQ * HUFKW' DV ( WHEQLY NRQQW VIEK
VHKHQ OWHQ ' DVBSHWAKP YRQ OO ELY VAKDXUI Z XUGH NRP SGMDEJ HGHRNW

P $QUAKOOW DQ GDV.. ¥AEDFKQWHQ 1DQG

GHU+ DERZ HHQ * RWMAVGHQWWEIY, Q HOHU

3RHMRQ  ZXWHQ GH  JXWHD

VKDXWHQ *UPDWHQ 1Q GH . ILRKH

JHADIHQ  8QWU  3IDUHU 0 DQIHG

) HIBIODQG KDWHOHQ VXSHUQWUHWDQMQ

* RWMAVGLHQWWRIEHHHWAWIQ GHP GIH 7HO

QHKP HUVHKU YLHO XU+ D@BRZ HHQ 7UDGIMRQ

DY DOMV 5MDO DP  9RWEHG YRQ

$GIKHOIHQ GLOHQ NRQOWMQ  ( LQGXANV

YR® P IMHZINNV KDEHQ GDEHL DXFK

. RQILP DQGIQQHQ DXV GHP . RQIL-DKWIDQ

7H WKQG UGHU -, U 9X@



OHORGLHQ GLH QLFKW YHUJHVVHQ .
.RQJHUW LQ GHU $XIHUVWHKXQJVNL!

0 DQ KDVWYHWXFKWMH YHUHWHQ] X P DRKHQ GRAK LKUIHO XMIN GEVWQRRK ELY KHXWA

$P 1DQG LQ GHU3 URWS XI HOMMKXQIVNLFKH HQ EHVRQGHIHY . RQ HIAKQWAU
GHP 7MWO  QEKWHUHAWHQ WIW

' DV 7UR . GLONXQWWWYANFKHQ ZIGP HM GHQ $EHQG MIQHQ . YOWBIIQOHQ XQG
. YOWBLD GHHQ : HUNH 1Q GHU=HWGHV 1 DARQDOR] IDDP XV YHEERWQ Z XUGHQ XQG
GHHQ 6FKDIIHQ XQMUWBYANWZ DU 0 IW/ IHGHD * HEIFKWQ XQG NBIOHQ BNHAKHQ
13KUM GDV ( QUHP E®I GDV 3XEANXP ] XU/ IQ GIH HU HUXQG HU-DKWIH HQH
=HVWRGBUN/QMBIUVAKHUS XVGUXANAM/UNH  GLH ELY KHXWA QDFKNIRQIW

%-NDQOWM 0 HRGIHQ Z IH 0 HQ NBIQHUIWQHU. DAV (1Q) LHXQG HQ IXWU) LHXQG
RGHU (V PXW ZDV : XQGHEDHV VHQ @ HQ (UQQHXQIHQ ZDFK Z HGHQ XQG
P DFKWIQ] XJIBLFK GIH * HVAKIFKWIQ KIOWMUGHQ / LHGHUD GEHQGL

0 WHQI¥KODP HU ,QMBUHVIMRQ XQG HQIDJIHIMU' DLIEIHWYQI JHDQI HV GHP 7UR
GHQ QEKWYHUHWHOHQ . QWL LKH 6WP P H ] XWAN XJHEHQ XQG LKUH 94HGHX\MQU
I7UGIH 0 XVINJHVAKIEKW ] X Z AGIHQ ' DV3XEQNXP GDQNM P IMKH] TFKHP  $SSDXV
IYUHOHQ $EHQG GHUEHWKUM XQMKIHOKQG ] XP 1 DFKGHQONHQ DQUHIWM

7H[W &KULVWLQ!
%LOG $QGUHD %H



(1Q 5¥FNEQ@FN DX XQVHU) HW
]XP : HONLQGHUMJ

$P GHWIKWHQ : HOMQGHUR ZXWGH XQWHU

.M * HOQGH [ X HOHP BEHQGLIHQ 2 LWYR®U

) LHXGH XQG JHBEWU . LQGHULHAKWM 8 QMUGHP

0 RWR . IQGHUHKW VBN ZIH ZIU THHIMQ

ZWHQ 1Y KTKHV XQG EHWKHQGHV 6RP P HU

IHW GDV . IQGHU )DP lAHQ 7HDP XQG * | \WM

JOLFKHP Dj HQ EHIHMMUM

BFKRQ : RFKHQ YRU GHP ) HWWEHIDQQHQ GIH

. IQGHU MIFK P IWIKUHQ 5HRKWIQ DXVHOQDQGHU

IXVHVHQ

" DEHL HOWVIQGHQ NUHDWYH 9 LVXDDMHXQIHQ | X

7KHP HQ ZIH SHAKW DXl 6SIHO SHAKW DXI

0 MEHVAP P XQU RGHUS HAKVDXI 6RKXWY

" IHVH . XQWE HNH VAKP YANMQ DP ) VMU GIH . WD XQG UHIWQ * R XQG . BIQ | XP

1 DFKGHONHQ  DQ HOQ EHHQGXANHQGHY =HFKHQ NOQGIFKHU 3HUSHWIYH XQG

$XVGUKANNLDIW

(1Q HKWU + . KHSXQNWZ DU GDV YRQ GHQ . LQGHWD VHEVWHQE LENHIM XQG DXIJH YKUM

TKHDMUMAN K Z I@P HOH -DANH QEKWDQ HKHQ  HQ . LQGHULHAKWDXI 0 WVEHWWAP P XQJ

0W: WV 0 XWXQG JWRj HP  VFKDX\SIHBUVAKHP  7DBIQW] HIWIQ GIH . IQGHU ZIH YIHO

0 IWSWDFKHHKWKQHQ P $ @ ] XVIMKW XQG Z IH Z IFKW HV IMWIKQHQ] X] XK, LHQ

YHIBIMWWZ XUGH GH $XITYKXQ YRQ HOHP U KAFKHQ . LQGHUSHKW 7DQ]  GHU GDV

3XEQNXP ]XP 0 WDWRKHQ HQXG

' DV) HWZ DUGXUK XQG GXUK YRQ GHQ ,GHHQ GHU. IQGHUJHSU JWIRQ %DUX; SIDG YEHU

YD@DQIHQ ELV KIQ ] X GHQ YDWMOMMROHQ JDE HV I7U* (Rj XQG . BIQ YIHO X HQBHANHQ

XQG DXVSLREIHHQ %HVRQGHY EHIHEWZ DU GDV . IQGHWKP IONHQ EHL GHP VIFK YIHG

. IQGHUIQ 6FKP HWAUMQIH 7LIHU HF YHZ DQGHIMQ

(10 IDQ EHVRQGHIHV + HJ HQVSLRMINAZ DU DXFK XQWHH . LQGHU KHIHQ . LQGHD $NARQ

0 IWHOQHU 6SHQGHQWIMRQ XQG GHP  VHEMWHWEGOMWQ / RXIVH 6FKHSS®U -DKUHVEXWRQ

XQMUMAMAQ GH . IQGHUXQWHHY ) , WBHUYHIHQ  XQG ] HIWQ GDP IWGDW . IQGHULHKWM

DXFK 9HDQUE RUXQJ XQG 6RIGDUMMEHGHXWIQ N, QQHQ

© .WUGDQNHQ YRQ + HJ HQ DIBIQ ) DP LIHQ GIH GXURK LKUH 8 QMUMANXQ)  LKUH =HWXQG IKUH

YHIHMMUXQI ] XP * HIQUHQ GIHVHV 7DIHV EHLI HWDI HQ KDEHQ

(0 JWRiH ' DONMMK, Q JHKW DXFK DQ XQHHQ ), WBHUWHHQ DQ XQWHHQ

* HP HOQGHSIDUHU VRZ IH DQ XQWHH HQIDIIHWMQ ( KUIHQDP WIFKHQ GIH MIFK GIH =HW

JHORP P HQ KDEHQ YRWEH]XNRP P HQ P IWXIHHWD XQG VR IKWH 9HEXQGHKHW P W

XQUHHU. MD ] XP $XVEUKAN ] X EUQIHQ ,KWH 3U VHQ] IMMIYUXQV HQ Z HINREN =HFKHQ

GHU: HOMRK! WXQJ

" IHVHV ) HFAKDWZ IHGHUHQP DOIH| HIW. LQGHUHAKW QG NHQH DEVADNMQ %HIWLIH — VH

Z HUGBHQ BEHQGL Z HQQ Z W, IQGHWR] XK, HQ MH EHWI@I HQ XQG HUIQWQHKP HQ

8QG ZHQQ Z WD * HP HQVAKDIW] XVDP P HONRP P HQ XP GDV ] X THHUD GDQQ HOAMMKW

HVZ DV.IDQ %U-VRQGHHV 7H WKQG %@ 9DQHWD 9RD®
. VD / HWQ
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(U]'KOFDI« %DGJIDVVE

JUDXHQEXQG %DGJIJDVVEH
JUDXHQ +HXWH %DGJIJDVVLE
JUDXHQNUHLYV %DGJDVVFE
"NXPHQLVFKHU .DWK 8QWHU
7TDQINUHLYV ODULD .,QL
(GLIJKHLPHU URW . LL

SRVDXQHQFK,UFKHQ

.LUFKHQFKRU %DGJDVVE



.UDEEHOJUXSSH %DGJDVVI

=HLW VSHQGHQ .UDQLFKVWU

.DVWDQLHQUXQGH %DGJDVVI

BUHVE\WHULXP %DGJDVVE

*HPHLQGHE
%HVXFKVGLHQVWNUHLV Q

.RQWR

*HPHLQGHKDXV %DGJDVVH 6W
6SDUNDVVH 9RUGHUSIDO]
%Sl (
%LWWH PLW 9HUPHUN =XVWL



* RMIVGIHOWH 1P ' H HP EHU

> A
e




* RWVIAVGLHOWH P -DQXDUXQG ) HEUXDU

3DXOLQHQRRMHUJDUWHQ /XGZLJ :RONHU 6WU 2SSDX

*RWWHVGLHQVW *RWWHVGLHQVW *RWWHVGLHQVW
JUHLWDJ GHQ JUHLWDJ GHQ JUHLWDJ GHQ
%HJILQQ 8KU %HJILQQ 8KU %HJILQQ 8KU

/[HNWRULQ &KULVWHO +HMQWRKHQ &KULVWHGIHHQQVRKEDQIUHG



*UXiNDUWHQNUHLV
%% *HPHLQGHK

<4

3UHVE\WHULXP
*HPHLQGHK

JUDXHQEXQG *HPHLQGHK

'"HU 1LNRODXV NRPPW
'HLKQDFKWVIHLHU LQ /DFKHQ 8KU $EIDK
‘LU EHJU%{HQ GDV 1HXH -DKU 5%FNEOLFN D>
*HGDQNHQ ]XU -DKUHVORVXQJ

(V JHKW Q!UULVFK ]X

+HULQJVHVVHQ

'"HU 5XQGH 7LVFK *HPHLQGHK!
$57&2816(/,1* *HPHLQGHK
.HOO*F

*HPHLQGHE

2SSDXHU
.LUFKHQO|GFKHQIQXQJV]HDOWHQ 8KU XQG 'R 8KU

*HPHLQGHK
7(% 7,0(

$UEHLWVJUXSSH
*DUWHQU % Q



$XIXVW 6RPPHUIHVW GHV 5XQGH

YHLEHVMP : HWMU GDVKHMWWHV Z DUDQIHQHKP ZDWP XQG QIFKVEWAMQG KH; Z LH
1Q GHQ YHU DQIHQHQ 7DIHQ  NRQOW GHUS5 XQGH 7MAK ] XP 6RP P HUHWHOQDGHQ
(VEHIDQQP MGHP 5HIIRQHQ * RMVGHQWIP +RI EHL.GHP 8 O ( U GEHQ YUEHOWBQ
] MHIM GIHHOHQ %H XJ 1 X 1 HQ RGHUYAHUKDWAQ XQG GDLDQ VHIQH 3 UHGLIVNGYSI WM
=XP HUMQ 0 DOEHL XQV XQG KRIIHQWFK QIFKW]XP GMMQ 0 DO \VSIHWM GDV
3RVDXQHORK, URKHQ DXV (GUKHP (V ZDUHQIDK VWK, Q GIHVH O XMN [P +RI X
K, tHQ

© DUHQ XQWHH * | M | X KXQIW Z HOGHU* RMAVGIHQWMEHHW XP 8 KUEHIDQQ
RGHU@J HVDP ' XIWGHUDXV GHU. ¥FKHNDP . DXP  Z DUGHU* RWAVGLHQW] X ( QGH
WEQGHQ GIH HUAMQ *!\W DQ GHU (WHQVDXWIDEH DQ 7WDGMRQH® JDE HV
) BHVKNQ, SS P M0 HHUHWIFK  DEHU DXFK 94DV XUAMP IWYHI/AKIHGHOHQ YHMIHQ
(EHOR GANM GDV . XFKHQEXIIHW * H¥JHQG +HIHU HUY@MQ (WHQV  XQG
* HA ONHZ YQWKH  © HU GFNHHY (WHQ  EHTXHP HV 6IHQ  EHNDQOM * HVIFKWAU
VXKW XQG Z HP GHU7UXEHODXI GHP . HZ HS@W ] X YIHOZ XUBH GHUVFKDXW EHLXQV
YRUEHLXQG ®REWI GIH * HP SAMIFKNHW 0 DU HP

%YHULFKW YRP J)UDXHQEXQG

FfU HFh udly|xJ yug; Q W

,QGHHP -DKUIHHIMQ Z IU ( UDWGDQN
DXI HOH EFVRQGHH $ UV
=XHOUWJDE HV QDFK $QBIWQ ]ZH
SYANHQP DAMDUHQ ~ +HHMI  XQG
BWHXVHO U ELGHWQ 3DDIH (IQH
) DX P DWIHUIM GDEHL GHQ 5¥A\HQ GHU
3DURHUQ
' DEHLJDOVHV GHQ +HHWMJ P WGHQ
YHOFKLHGHQHQ =XVIMQ I XV X NOHWAQ

1 XQNDP HQ GIH $QZ HVXQIHQ

. WKRGQ P DILQ U 0 HKO =XANHU 9%6<WHU

+HH HQ (L XQG JHEHQ DBV 1Q HOH

BFKAAMHO

1DFK GHP : HAKVHOZ XUBH GHU+ HHWAJ DX

GP %K YHIMOV XQG PIW NBIQ

JHVAKQWMOHQ T STHD XQG 6WHXVHD® EHBUW

¥HGH O0DWIIHQ ZDHQ P IW JWRj HP

* HO FKWUYHLEXQGHQ

" DGIH/ XW\DXI HOHQ UFKWIHQ . XFKHQ QXQJWR] Z DU JDE HV ] XU%HBRKQXQJ GDQDFK
UMK JHEDANHQHQ $ S HOMHXVHDXFKHQ] XP . DIlHH
7H WKQG %4@HU 0 DUIUHWHP



(LQ 5%FNEOLFN DXI GDV *HPHLQGHIE

0 IW JWRi HU 9RUUHXGH XQG
VRUI! HU 30QXQI Z XUGH
XQWHU GHWIKWIHV * HP HQGH
THAWYRIEEHHWAW ' HQ $XIVENW
EIGHM HOQ JXW EHVXFKWU
* RIMAVGIHQW GHU XQV D@ 1Q
U KGFKHU * HP HOWKDIW ] X
\DP P HQIYKUM

$QUK@Hj HQG GXUW DXFK GDV
GIEQKH: RKOQIFKW X NXU

NRP P HQ ' DV3UHVE\ WUXP

VSHQGHWM 170 YHUFKIHGHQH . DURITHIXSSHQ GDJ X Z XUGHQ N WIFKH ' DP SIQXGH®@
JHHEKW' [H HOAMQ 5¥%A\P HBXQIHQ  1Q )RWPP BHHUGXSSHOWSIH  VSUDRKHQ 194
MK 6FKRQ ]XP * RIMAVGIHQWIDQGHQ MEK . RQILLP DQGIQQHQ XQG . RQIILP DQGHQ
* HP HOGHP IWY@HGHUVRZ [H YIHB! JXW ) IHXQGH HQ

YHVRQGHY  JHUHXW KDW XQV
GDW +HW (Y BEHQ 1Q GHVHP
KU HUWR DY DQ XQWHUHP
* HP HQGH HW \M@DKP HV
HUDEHQ MIFK YIHBI VK, QH XQG
EHUHFKHUQGH * HVSU FKH

=XP V& HQ $EVAKOW Z XLGHQ
VDOH XQG VAKWHEH GUH]HKQ
. XFKHQ JHVSHQGHW 19U MGHQ
* HVFKP DFNZ DUHVE DV GDEHL

$O@VIQ D@P HOQ WKQGXP JHXQIHQHV ) HMWGDV XQV QRAK @QIH LQ IXWAU( UQOHWXQJ

EGIEHQZ LG

7H WO HDQH: F] DWHN
%4GHU 0 DUUHM HP

" X VREMGHQ + (551
GHLOHQ * RW

QHEHQ P IMIDQ HP +HJ HQ
P I DQ] HUGHH® XQG P LW
JDQHU. WDIW



3LRIDP P V\RZ IH QHXHU) RIP DM XQG
YHMDIXQIWP | JTEKNHWQ

" HUP HKWIKWH5HRWP SR Hj Z XUGH
DEJHVAKBWHQ * D] X 6LHIHWP XQG ' HU

. WWAKHQW P DFKVWAEK [MIZUGIH =XNXQIW DQN
HOHUQHXHQ 2 WGQXQJ GHUIHINBIQHX QI GHU

* UHP IHQ XQG 9HHOQKHMWIFKXQJ YRQ 6WKNWUHQ
Z XUBHQ QRVE HQGLIH 6FKUMH ] X P HKU( 111 LHQ]
7WDQVSDLIHY  NDUHQ =XVWQGLINHWQ \VRZ IH
GHP RNLDW/AKHU/ HIIWP IHXQU KDQGHQGHU

SNWXUH XOMLORP P HQ
. IWUGYAIHQ JHVSDQQWHQ DXI GH
9HY QGHXQIFQ " HNW* HUW DQINDIHO
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QDFK $EVSUDFKH BWXQGHQ OLW GHP &LW\NLUFKHQZ!JHOFK
+LUQO%IWHQ 6SD]JLHUJDQJ :HLKQDFKWVPDUNW

6XVDQQH 6FKUDPP WULIIW VLFRRPQWDXK@HQ OLWWZRFK

DQ GHU IULVFKHQ /XIW ]X HLQHP 6SD]LHBXUQJ

PLWHLQDQGHU LQV *HVSU!FK NRARMGEHQVOLFKW DXV %HWKOH
7UHIISXQNW QDFK 9HUHLQEDUXQ® 9HUVFKHQNHQ

%HUOLQHU 30DW]
21 THQHU 7UDXHUWUHII
ORQWDJ 8KU /8KEH 'UDPD .RP,GLH" 6QHD
*HPHLQGHVDDO OHODQFKWKRQREHBKIBVFKXQJVILOP

LWWZRFK 8KU
$EHQGJHEHW XQG $EHQGVWXO§§

OLWWZRFK 2 fPDO GHU OHODQFKWKRQNLUF
OHODQFKWKRQNLUFKH )%U MHGHQ HLQ 30!W]FKHQ

)O%JHO KDEH LFK NHLQH $G%%W§&géﬂ,%yw;,g%SV(S\VFKOL

PLW /HVXQJ (?(%HUVWDJ 8KU

JUHLWDJ GKU 8KU *RWWHVGLHQVW

'XR KDUISLSH &ODUD 'LFNH + EI
XQG %HUQG 1LFNDHV 6D[RSKREE &DQFKWKRQNLUFKH

(GLWK %U%QQOHU $XWRULQ oLwW GHP &LW\NLUFKHQZ!JHOFKk
OHODQFKWKRQNLUFKH OD[VWUIRHKHQMDUNW $XI GHP :HJ LQ

VW 8K
$GYHQW DQ GHU .DIIHHPDVFKL /H& J
PLW OLFKDHO *'UWQHU DY ENVIBEE%SNWLROHQ DXI GH

H -
/IXGZLIVKDIHQHU *HVFKLFKWHQQ'%_B( 8%%% H
PLW /HENXFKHQ YRP %OHFK ' KH ONO UL HvHQKHLP

'RQQHUVWDJ 8KU 5 1HQRAKYY7UDXHUWUHII
OHODQFKWKRQNLUFKH 0D[VWURRrKh WD 58 aKU

6LQJ PLW RIIHQHV $GYHQWVOLMEHRABYRBOEHODQFKWKRQ

GHP /IXWKHUSODW] ILEKWHU]DXEHU 6WDGWH[NXL
JUHLWDJ 8KU qu]U?,LFNQLFN

OLW 8QWHUVW%W]XQJ GHV 2JJI—PL?%/@I—P P
3RVDXQHQFKRUV /HENXFKHQ X z¥k
/IXWKHUSODW]

8KU EL

PRE-FINED x06 vLooL)
'UHLN’QLJVWDJ HQWODQJ GHU
IXGZLIVKDIHQHU /LFKWLQVWD (

TUHIITSXONMWKHUSODW
%/ UEHO % ;KU .UXOMDF ]

7HO
EDHUEHO EDHKU NUXOMDF#HYNLUFKHSIDO] GH

6XVDQQH 6FKUDPP
7HO
VXVDQQH VFKUDPP#HYNLUFKHSIDO] GH



$EHQGJHEHW XQG $EHQGVWXOO@UBRW]GHP ,P 'LDORJ PLW GHL

OLWWZRFK 8BRQWDJ 8KU

OHODQFKWKRQNLUFKH B3UD[IWLEOLRORJ ,JQDWLDQLV
/HFWLR GLYLQLD

7JURW]GHP ,P 'LDORJ PLW GHU6@2DPH®HU OHODQFKWKRQNLUF|

ORQWDJ 8KU 8K U

3UD[IWLEOLRORJ ,JQDWLDQLVFKH %LOGHU

/HEWLR GLYLOQLD HU .DITHA LVW IHUWLJ /HVXQ

6DDO GHU OHODQFKWKRQNLUFI(ﬁLW[K\;V\/WLf“QQO/'E!U LQ )USTzEVe’Y_f

'HU .DIIHH LVW IHUWLJ /HVXQAH*MKUWXUP 0D[VWU

(GLWK %U%QQOHU LQ JU%KVW¥%FNV $WPRVSK!UH

'LHQVWDJ 8KU ELV ppp &KMyHU PHLQH '"HENH

IXWKHUWXUP 0D[VWU 6HIQXQJVIRWWHVGLHQVW ]XP

6DPVWDJ 8K U 81

:DV ZLUNOLFK J;KOW PLW OXVLN XQG JHPHLQVDPHQ
[ +RITQXQJ LQ U'—VHQ]HLWHQOHODQFKWKRQNLUFKH

YUHLWDJ 8K U 8K

9RUWUDJ -XOLDQH 9LHUHJIJIH -RXUQDOLVWLQ

OXVLN -HQV %XQJH O0XQGKDUPRBIOQIVEHK UGOLFKH %HLVFE

OHODQFKWKRQNLUFKH OD[VWU'LHQABWDJ 8KU
JULHGKRIVKDOOH +DXSWIULHC

2UGQXQJVEHK,UGOLFKH %HLVHW]XQJHQ

'LHQVWDJ 8KU

JULHGKRIVKDOOH +DXSW|ULHG/l1eHEH8 %@'ERVVR/\PUGLH" 6QHD
JEHUUDVFKXQJVILOP

/LHEH 'UDPD .RP.GLH" 6QHDNLWWWZARFK 8KU

SEHUUDVFKXQJVILOP 6DDO GHU OHODQFKWKRQNLUF|

OLWWZRFK 8K U 8KU

6DDO GHU OHODQFKWKRQNLUFKH QBIVM b /Bpory pLW GHL
ORQWDJ 8K U

%OLQG 'DWH PLW HLQHP %XFK 3yp[loy L, EOLRORJ ,JQDWLDQLV

RQQHUVWDJ BKU /HEwWI8XELYLOLD

I9HUI¥%KUXQJ ]XP /HVHQ XQEHNI%%@WI—bLH@HdW DQFKWKRQNLUF!
YHUSDFNWH %%FKHU 7DXVFK

IXWKHUWXUP OD[VWU

'HU .DIIHH LVW IHUWLJ J/HVXQ
21 THQHU 7UDXHUWUHII (GLWK %U¥%QQOHU LQ )U¥%KVW?3
ORQWDJ 8KU 'BHQVWDJ 8KU EL\
*HPHLQGHVDDO OHODQFKWKRQNMWEKKHWXUP OD[VWU

$EHQGJIJHEHW XQG $EHQGVWXOOH
OLWWZRFK 8KU 8KU
OHODQFKWKRQNLUFKH

/LWHUDWXU EHL 7LVFK P *HVSY\

$QWLSDVWL /HVH 7LSSV JHEH | *%
JUHLWDJ 8KU ELV

.RRSHUDWLRQ $P /XWKHUSODWPVRYHE(55 GHO* RW
6WDGWELEOLRWKHN GIUXQG GHQHU) DP LH
6WDGWELEOLRWKHN /8 %LV P D UIRIMEHY KW, H



'HLKQDFKWVJU%iH YRP )UDXHQEXQC

%L XQHHP 7WHIHQ 1P 1RYHPEHU : WU WHIHQ XQV MIGHQ 0 RQDWDP
ZDHQ ZIUP IWBMMBQ YRQ ) DX /HXAN ' LHOWR YRQ 8 KUELY 8KUIQ
IXWXQMKDWMQ P ' HHP EHU ILHXHQ GHU YDGIDWH  Z EHU QHXH 7H@HKP HU
Z IU XQV DGYHQWIFK DXl GIH $QNXQWYRQ  [QQHQ TUHXHQ Z lUXQVMKU

-HVXV

P QHXHQ -DKUVSIHKHQ ZIUIP -DOXDU  $@Q 0 IIQHGHUW GHV ) LDXHQEXQGHV
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